ie ‘said premfses unto the: Mortgagee, i{ts ‘successors ~£md_

ully. seized; of the premises hereinabove described in fee.simple
uthority’ to sell, convey, or encumbey the sante, and that the prem
nees whatsoever. The Mortgagor futther covenants to warrant.and- .-
e Mortgagee' forever, %mm and against the Mortgagor and -
or:any part thereof. . - ’ T

T

i

ants and- agrees as follow -

nptly pay the: rinc’isal!oﬁ ‘and ‘interest on the indebtedness evidenced by the said note, - -
er:therein provided. ! "o T — S R
shall secure thei Mortgagee for such further sums as may be advanced hereafter, at
ortgagee, for [the payment of taxes, insurance premiums, public assessments, repairs or.other
sursuant to’the covenants herein, and also any further loans, advances, readvances or-credits that may
reafter ta the Mortgagor by the Mortgagee; and that all sums so advanced shall bear- interest at the. ..;
s/the; Mortgage debt]and shall be payable on demand of the Mortgagee, unless otherwise provided in.

3.-That he will keep the improvements now existing or hereafter erected on the mortgaged property insured

-“as may be required from time to

time by tlie Mortgagee against loss by fire and other hazards, in such amounts

i as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
‘Mortgagée-all such policies, and jthat all such policies and rencwals thereof shall be held by the Mortgagee and-
have attachied: théreto loss: payable clauses in favor of, and in farm acceptable to the Mortgagee.

4, That he will keepall inﬁ-
good repair, and should he fail tg

rovements now existing or hereafter erccted upon the mortgaged property in
do so, the Mortgagee may, at its option, enter upon safd premises, make what-

ever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event that

the proceeds of this loan ar¢ for
tinug: construction until comple

the construction of improvements on -the mortgaged premises, he will con-
ign without interruption, and should he fail to do so, the Mortgagee may, at

its option, enter upon said’ premises, complete said construction work, and charge the cxpenses for the com-
pletion of such construction to the mortgage debt.

5; That the Mortgagee equire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself jn a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary theredf, and; uponfailure of thé Mortgagor to pay the premiums therefor, the Mort-
gagee, may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part

. of mortgage debt.

8. That, to cther- with, and i

addition {o, the monthly payments of principal and interest payable under the

terms of the note secwed hereby, he will ‘pay to the Moartgagee, on the first day of each month, until the indebted-
“ness secured hereby is paid in full, 2 sum equal to’ one-twelfth of the annual taxes, public assessments and insur-

ance premiums, as estimated by tl
premiums and public assessments,)
for to the mortgage debt,:

e Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
the Mortgagee may, at its option, pay said items and charge all advances there-

- 7. That he hereby assigns all fthe rents, issues, and profits of the mortgaged premises-from and after any de-

fault hereunder, and should legal

proceedings be instituted pursuant to this instrument, then the Mortgagee shall

" have the right to have a receiver appointed of the rents, issues, and profits, who, dfter deducting all charges and

expenses attending such proceedin
issues, and profits, toward the pay

8. That, at the option of the
Mortgagor. shall convey away. s
in any manner whatsoever other t

gs and the execution of his trust as receiver, shall. apply the residue of the rents.
ment of the debt sccured hereby.

Mortgagce, . this mortgage shall become due and payable forthwith-if the
id mortgaged premises, or if the title shall become vested in any other person
han by death of the Mortgagor, or, in the case of a construction loan. if the

Mortgagor shall permit work on the project to become and, remain interrupted for a period of fifteen (15) days.

It:is agreed that the Mortga
under this mortgage or in:the no
~ gagor shall fully perform all the'te
this mortgage shall be uttérly.null
any of the terms, conditions or'cg
:'the Mortgagee, all sums then owi
- ‘able and this mortgage may be for

or shall hold and enjoy the premises above conveyed until there is a default
e secured hereby. It is the true meaning of this instrument that if the Mort-

s, conditions, and covenants of this mortgage, and of the note secured hercby,
| and. void; otherwise to remain in full force and virtue. 1f there is a default in
pvenants of this mortgage, or of the note secured hereby, then, at the option-of
ng-by the Mortgagor to the Mortgagee shall become immediately due and pay-

-“mortgage, or:should tha: Mortgagée become a party to any suit involving this Mortgage or the title to the prem-

.- ises describéd herein, or should ]
ney-at:law for collection by suit.o

".. . attorney’s fee, shall thereupor b
~ gagee, as a"part of the 'degg F

" The covenants, agreements:a

intire to, the respective heirs, executors; administrators, successors and "assigus of the parties hereto; Whenéver .-

; ‘used, the singular number shal in

- applicablé to all geriders. - -

e ‘debt secured hereby or any part thereof be placed-in the hands of an attor-
r otherwise, all’ costs and expenses-incurred by the Mortgagee, and a reasonable -
ome due and.payable, immediateg' or on demand, at the option of the Mort-~
:d hireby, and. may be recovered and collected hereunder. e

id conditions herein vclon’rtainéd shall bind, and the berfeﬁté and advantz;gés shall
clude the plural, the plural the singular, and the use of any-gender shall be

a

eclpsed. Should any legal.proceedings be instituted for the foreclosure of -this .. ..



